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Introduction

AI has revolutionized numerous industries, and the legal sector is no different. Specifically,
generative Al is revolutionizing legal practices, altering the way legal content is generated and
empowering professionals to accomplish more with fewer resources. Al in legal services involves
integrating artificial intelligence technologies into legal practices. Virtual Legal Assistants,
crucial components of this transformation, leverage natural language processing, machine
learning, and automation to streamline various legal procedures and enhance overall
productivity. Previously, legal research was time-consuming and labour-intensive, but now AI
can swiftly analyse extensive legal data, identify pertinent cases, and provide a thorough
overview in a fraction of the time.

However, the utilization of Al in the legal field has created long-lasting discussions and
prompted numerous inquiries from interested parties. For instance, will AI empower them,
increase their productivity, speed, and efficiency? How will AI be implemented to benefit

lawyers, and to what degree will it overcome the obstacles facing the legal profession?

Challenges faced by Legal firms

Investigating Law:

The

information makes it difficult and time

ever-growing mountain of legal
consuming for lawyers to find the most
relevant legal resources for their cases.
Examining through vast legal databases,
case law, statutes, and regulations to
identify

arguments is a huge burden.

key points and supporting

Handling Documentation:

Legal teams struggle to manage vast number
of documents throughout a case's lifecycle.
From initial creation and revisions to secure
storage and retrieval, ensuring each stage is
error-free is  crucial.

efficient and

Maintaining accurate versions, proper
categorization, and quick access to specific
information within documents are critical

aspects for successful casework.
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Monitoring and Adherence to Standards:

The legal landscape is constantly fluctuating,
with new laws, regulations, and industry
standards emerging all the time. Keeping track
of these changes requires significant effort from
legal teams. They must meticulously analyze
contracts, agreements, and other legal
documents to ensure compliance, identify

potential risks and inconsistencies, and advise

clients accordingly.




-

~ Goldfinch Conversational Al

Litigation Management:

Managing litigation often involves navigating
supporting documentation, and pressing
deadlines. Legal professionals must spend
much of their time conducting extensive
research just to identify appropriate case
precedents as well as legal references which
could eventually hinder to compose any

convincing

Contract Management:

Contract management presents a unique set
like and revision management can take a
significant amount of time for legal teams.
Verifying the existence of inconsistencies and
problems in ordinary contracts through
human effort can be a tedious and error-

prone task.

© 2024, Bizdata Inc. All rights reserved.

=0~ BIZDATA

Knowledge Management:

Law firms need to keep their attorneys
mindful of market developments, and this can
be achieved through ongoing education and
learn and gain review case studies, best
practices, and other cases; however,
maintaining all these records in a way that is

always accessible to layers is challenging.
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Effective Time Management:

Achieving legal success requires effective time
management and strict deadline compliance.
Managing several cases at once, keeping track
of specific deadlines, and informing everyone
may be very demanding. Client relationships
and the firm's reputation may suffer because

of missing deadlines.
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Solution for Legal Industry

In the world of legal practice, conversational Al comes up as a guiding light towards
transformation and efficiency. Using this groundbreaking technology, lawyers can establish
customized legal solutions for different situations among a host of other disclosures taking place
in this sector. This has resulted in faster access by professional lawyers to massive databases
containing case files, laws, and previous court decisions using conversational Al which allows
them arrive at more reasoned conclusions promptly.

Moreover, conversational AI enhance a Dynamic environment within which lawyers collaborate
and communicate effortlessly, thus improving the research undertakings and distribution of
information within the walls of law firms. Goldfinch, Enterprise conversational AI empowers
legal professionals with comprehensive analysis and interpretation of legal data. Goldfinch
reads data from a wide variety of sources, ensuring that no valuable information is left
untouched. Whether it is corporate, technical, or functional knowledge bases, Goldfinch
leverages Neural Data Lake to power Generative Al Apps, Conversational AI, Document
Understanding, and many more. Its intuitive interface streamlines processes and perfectly
integrates with existing legal systems, allowing practitioners to focus on delivering high-quality
legal services.

Through tailored interactions, Goldfinch, Enterprise conversational Al encourages proactive
engagement internally, thereby improving satisfaction and outcomes. Legal firms can leverage
the potential of Goldfinch conversational Al to elevate their capabilities, enhance efficiency, and

drive innovation within the legal industry.
How Goldfinch is useful in Legal Industry

» Provide concise responses for documents such as reports, research papers, and paperwork.
o Conversations are kept confidential to ensure data privacy and security.

e Provide information on previously unknown facts.

e Produce answers from datasets that lack structure.

e Find meaningful information from a vast dataset.

e Provide information in a variety of data formats and reports.
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Data Flow from Data Source to Goldfinch Conversational Al

#" Goldfinch

netdocuments® @
eZintegrations O O Websocket ‘r{\%
@DocuWare ﬁ . . H o’

mycase
@ - ololoian .
infurt u I u I D I s
\ quickbooks. ) - oioiol
Data Sources Neural Data lake Goldfinch Conversational AI
Data Sources:

These are the origins of data, such as databases, APIs, sensors, or logs.

Few of the legal Databases are -

e LexisNexis
® Fastcase
e Justia

e Westlaw

Data Formats:

Data can be structured (e.g., CSV, JSON, XML) or unstructured (e.g., text, images, videos).
Choosing the right format is crucial for efficient processing.

eZintegrations:

After receiving the information from specific data sources eZintegrations connects the data

with different systems and transforms the data into desired form.
Data Lake:

After transforming, the data gets stored in Data Lake for future analysis. Here data gets stored

in vector database for conversational Al.

Web Sockets:

Then Web Sockets are used for Real-time communication channels between clients (e.g.,

browsers) and servers for live updates, chat applications, and interactive features.

Goldfinch Enterprise Al:

In the end Goldfinch enterprise tool engages in natural language conversations with

users.

=

© 2024, Bizdata Inc. All rights reserved. ® ; 5



# Goldfinch Conversational Al »<}« BIZDATA

Bizdata Inc.
www.bizdata360. com

TRY FOR FREE WITH YOUR ENTERPRISE DATA

For more information about Bizdata, visit
www.bizdata360.com
or
contact us at +1-650-2.83-1644

to speak to a Bizdata representative.
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